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Item 5.02.     Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers.
On November 11, 2021, upon the recommendation of the Corporate Governance Committee, the Board of Directors (the “Board”) of Travel + Leisure Co. (the “Company”)
increased the number of directors constituting the Board from eight to nine members and appointed Lucinda Martinez to fill the vacancy. Ms. Martinez will serve on the
Corporate Governance Committee.

The Board affirmatively determined that Ms. Martinez is independent under the guidelines for director independence set forth in the Company’s Director Independence Criteria
and under applicable New York Stock Exchange rules.

Ms. Martinez will receive compensation consistent with the Company’s other non-employee Directors, including prorated annual equity grant and retainer and committee
membership fees for 2021, as described under Compensation of Directors in the Company’s 2021 Proxy Statement filed with the SEC on April 1, 2021. In addition, Ms.
Martinez received a one-time $150,000 equity grant, which will vest ratably over a four-year period.

There are no transactions between Ms. Martinez and the Company that would be reportable under Item 404(a) of Regulation S-K and there is no arrangement or understanding
with any person pursuant to which Ms. Martinez was selected as a Director.

Item 9.01.    Financial Statements and Exhibits.

d) Exhibits. The following exhibit is furnished with this report:

Exhibit No. Description
104 Cover Page Interactive Data File (cover page XBRL tags are embedded within the Inline XBRL document)



SIGNATURE
 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 

 TRAVEL + LEISURE CO.
  
 By: /s/ Elizabeth E. Dreyer
 Name: Elizabeth E. Dreyer
 Title: Chief Accounting Officer

 
Date: November 15, 2021


